BAY WATCH lll Condominium
Financial Highlights

As of May 27, 2023
Operating
1000 - BOC - Operating Checking $ 41,516 (incl. $19.2 owed from construction & reserve accts)
1001 - BOC - Operating MM 8,303
1002 - Bank of DE - Operating 12,849
Total Operating $ 62,668
Reserve
1004 - BOC - ICS - Reserve $ 127,425 (less $507 owed to operating)
1005 - BOC - High Yield - Reserve 122,759
1008 - Bank of DE - General Reserve 43,018
Total Reserve - Condominium $ 293,202 includes 2023 reserve contribution
TFetal Beat Slip Reserve & 40,060
Total Construction $ 631,361 (less $18.7k owed to operating)
Total Checking/Savings $ 1,027,291
Buildings - Te Date
Budgeted Contributions $ 956,385
Incremental ISP $ 666,058 11 owners to date. 2 more expected
Insterst Income $ 3,760
Expenses
D Building $ (850,877)
A Building $ (1,010,798)
B Building $ (26,570)
C Building $ (23,263)
Interest $ (28,319)
Total $ (1,939,827)
Net loans $ 944,985
Cash on Hand $ 631,361
AR
2 owners -owe for 2Q $ 7,298
Misc 330
$ 3,128
Budget vs Actual

$9.5k discretionary remaining
Projects to date:
Balcony lighting -~ $2.8k
Photo eye switch - $3.7k
Boardwalk powerwash & stain - $7.2k
Dumpster areas - $11.4k (recovered- $2.7k from TOC)

2022 - ended with $23.6k. $15.7k can cover additional 2023 projects. $7.9k is needed
1o cover the planned budgeted deficit.
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